
     CRISES HAVE BEEN 
   NO MATCH FOR THE 
ALGER SPECTRA FUND

December 31, 2024

Performance shown is net of fees and expenses. Only periods greater than 12 months are annualized. 
The first full calendar year that Fred Alger Management, LLC was the Fund’s investment manager was 1975; therefore, since inception performance is 
reflected as of this date. The Fund operated as a closed end fund from August 23, 1978 to February 12, 1996. The calculation of total return during that time 
assumes dividends were reinvested at market value. Had dividends not been reinvested, performance would have been lower. On September 24, 2008, the 
Fund’s name was changed from Spectra Fund to Alger Spectra Fund, and the Fund’s Class N shares were redesignated as Class A shares. Performance from 
February 13, 1996 through September 23, 2008 is that of the Fund’s Class N Shares, adjusted to reflect applicable sales charges and operating expenses.
The performance data quoted represents past performance, which is not an indication or a guarantee of future results. Investment return and 
principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. 
Current performance may be lower or higher than the performance quoted. Performance figures assume all distributions are reinvested.  
Returns with a maximum sales charge reflect a front-end sales charge on Class A Shares of 5.25%. Class A shares may be subject to a maximum 
deferred sales charge of 1.00%. For performance current to the most recent month end, visit www.alger.com or call 800.992.3863. The first full 
calendar year which Fred Alger Management, LLC managed the Spectra Class A portfolio was 1975.

1 Year 3 Years 5 Years 10 Years 15 Years 20 Years 30 Years Since 
Inception

Class A (Incepted 7/28/69) 

Without Sales Charge 47.59 8.17 15.22 14.06 14.66 13.54 12.72 15.76
With Sales Charge 39.87 6.24 13.99 13.44 14.24 13.23 12.52 15.64

Russell 3000 Growth Index 32.46 9.93 18.25 16.22 16.11 12.29 11.29 N/A 

Total Annual Class A Operating Expenses (Per Prospectus dated 3/1/24, unless otherwise amended.)      1.50%

Average Annualized Total Returns (%) (as of 12/31/24)

In the past few decades, natural and political crises have caused market turbulence. Despite these ups and downs, 
the Alger Spectra Fund (Class A, SPECX) has outperformed over the long term as compared to its benchmark.

For the period of January 2, 1979, the inception of Spectra’s benchmark, through December 31, 2024, the average  
annualized return for:

• Alger Spectra Fund was 14.91% (net of fees).

• Russell 3000 Growth Index, the Fund’s benchmark, was 12.17%.

• S&P 500 Index, the broad equity market, was 12.25%.

• Bloomberg U.S. Aggregate Bond Index was 6.50%.

Crises come and go, and so do great opportunities. It’s not only important to consider investing now but also 
to consider staying invested. If you wait or waver, you might miss out on the potential for capital growth.
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A hypothetical $10,000 investment in Alger Spectra Fund  

would have grown to $5,998,115 surpassing the returns  

of its benchmark, the broad equity market and bonds  

during the same time period (January 2, 1979 through 

December 31, 2024).
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The views expressed are the views of Fred Alger Management, LLC (“FAM”) and its 
affiliates as of December 2024. These views are subject to change at any time and 
may not represent the views of all portfolio management teams. These views should 
not be interpreted as a guarantee of the future performance of the markets, any 
security or any funds managed by FAM. These views are not meant to provide 
investment advice and should not be considered a recommendation to purchase or 
sell securities. 

Alger pays compensation to third party marketers to sell various strategies to 
prospective investors.

Risk Disclosures: Investing in the stock market involves risks, including the 
potential loss of principal. Growth stocks may be more volatile than other stocks as 
their prices tend to be higher in relation to their companies’ earnings and may be 
more sensitive to market, political, and economic developments. A significant 
portion of assets may be invested in securities of companies in related sectors, and 
may be similarly affected by economic, political, or market events and conditions 
and may be more vulnerable to unfavorable sector developments. Foreign 
securities involve special risks including currency fluctuations, inefficient trading, 
political and economic instability, and increased volatility. Short sales could 
increase market exposure, magnifying losses and increasing volatility. Leverage 
increases volatility in both up and down markets and its costs may exceed the 
returns of borrowed securities. Active trading may increase transaction costs, 
brokerage commissions, and taxes, which can lower the return on investment. At 
times, cash may be a larger position in the portfolio and may underperform relative 
to equity securities. This material is not meant to provide investment advice and 
should not be considered a recommendation to purchase or sell securities.

The Russell 3000 Growth Index is an index of common stocks designed to track 
performance of companies with greater than average growth orientation in general. 
The Russell 3000 Index measures the performance of the largest 3000 U.S. 
companies representing approximately 99% of the investable U.S. equity market. 	
The S&P 500 Index is an index of large company stocks considered representative	
of the U.S. stock market. The Bloomberg U.S. Aggregate Bond Index is comprised of 
U.S. fixed rate debt issues, having a maturity of at least one year, rated investment 
grade or higher. Investors cannot invest directly in any index. Index performance 
does not reflect deduction for fees, expenses, or taxes. 

The S&P indexes are a product of S&P Dow Jones Indices LLC and/or its affiliates 
and has been licensed for use by Fred Alger Management, LLC and its affiliates. 

Copyright 2025 S&P Dow Jones Indices LLC, a subsidiary of S&P Global Inc. and/
or its affiliates.  All rights reserved.  Redistribution or reproduction in whole or in 
part are prohibited without written permission of S&P Dow Jones Indices LLC.  
S&P® is a registered trademark of Standard & Poor’s Financial Services LLC and 
Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC.  
Neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their 
affiliates nor their third party licensors make any representation or warranty, 
express or implied, as to the ability of any index to accurately represent the asset 
class or market sector that it purports to represent and neither S&P Dow Jones 
Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third 
party licensors shall have any liability for any errors, omissions, or interruptions 
of any index or the data included therein.

Source: London Stock Exchange Group plc and its group undertakings (collectively, 
the “LSE Group”). ©LSE Group 2025. FTSE Russell is a trading name of certain of the 
LSE Group companies. “FTSE®” “Russell®”, “FTSE Russell®”, “FTSE4Good®”, “ICB®”, 
“Mergent®, The Yield Book®,” are trade marks of the relevant LSE Group companies 
and are used by any other LSE Group company under license. All rights in the FTSE 
Russell indexes or data vest in the relevant LSE Group company which owns the index 
or the data. Neither LSE Group nor its licensors accept any liability for any errors 
or omissions in the indexes or data and no party may rely on any indexes or data 
contained in this communication. No further distribution of data from the LSE Group 
is permitted without the relevant LSE Group company’s express written consent. The 
LSE Group does not promote, sponsor or endorse the content of this communication.

Fred Alger Management offers investment advisory services to mutual funds, 
separately managed, sub-advised and wrap accounts.	

Before investing, carefully consider the Fund’s investment 
objective, risks, charges, and expenses. For a prospectus and 
summary prospectus containing this and other information 
or for the Fund’s most recent month-end performance data, 
visit www.alger.com, call (800) 992-3863 or consult your 
financial advisor. Read the prospectus and summary prospec-
tus carefully before investing. Distributor: Fred Alger & 
Company, LLC. NOT FDIC INSURED. NOT BANK GUARANTEED. 
MAY LOSE VALUE.

Unlock Your Growth Potential with Alger 

Founded in 1964, Alger is recognized as a pioneer of growth-style investment management. Privately-owned and headquartered in New 
York City, Alger can help “Unlock Your Growth Potential” through a suite of growth equity separate accounts, mutual funds, ETFs, and 
privately offered investment vehicles. Alger’s investment philosophy, discovering companies undergoing Positive Dynamic Change, has 
been in place for 60 years. For more information, please visit www.alger.com.


